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[ Purpose, Reference, and Responsibility

A.

C.

Purpose

The purpose of this policy isto establish guiddines and procedures for the UCHSC to
administer the Expanded Faculty Housng Assistance Program (Expanded Program).

Reference

1 December 31, 2001, Board of Regents approva of the University of Colorado
Faculty Housing Assistance Program.

2. February 14, 2002, Board of Regents approval of the Expanded University of
Colorado Faculty Housing Ass stance Program.

Responsibility
It isthe respongbility of individua faculty members participating in the Expanded

Program, unit administrators and the respective Deans and campus administrators to
comply with the requirements of this policy.

1. Applicability and Definitions

A.

Applicability

This policy gpplies only to the Expanded University of Colorado Faculty Housing
Assigtance Program and is not gpplicable to the Regular University of Colorado Faculty
Housing Assstance Program.

Definitions

1. CU Foundationis the not-for-profit organization that solicits donations for the
exclusive benefit of the Univergity of Colorado. Once the donations are collected,
the CU Foundation distributes the donations to the University where they are used
to support the University’s misson.
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2. Regular University of Colorado Faculty Housing Assistance Program was
authorized by the CU Foundation and the Board of Regents to provide qudifying
faculty members with financid assstance for purchasing ahome.

3. Expanded University of Colorado Faculty Housing Assstance Programisan
extenson of the exigting Faculty Housing Assstance Program that alows campuses
to make additiona capital available for asssting faculty with the purchase of ahome.

Background

In February 2002, the Board of Regents expanded the exising Faculty Housing
Program to dlow the campuses to commit current, unrestricted gift funds a the CU
Foundation for the Expanded Faculty Housing Assistance Program and to establish
criteriafor alowing loan applications under the Expanded Program.

The Expanded Program is smilar to the Regular Faculty Housing Assistance Program in
that funds residing at the CU Foundation are committed to help faculty obtain affordable
housing. The funding at the CU Foundation isinvested in the property, in order to lower
the total amount that the faculty member borrows. When the property is sold, the
funding at the CU Foundation is replenished, plus any proportionate appreciation in the
vaue of the property. After meeting the campus criteria listed in Section B, faculty
members apply for the assstance through the Expanded Program using the same
mechaniam as the Regular Faculty Housing Assistance Program and the terms of the
loan are exactly the same in the Expanded Program as those under the Regular Faculty
Housing Assistance Program, which limits the amount of each loan to $50,000.

For more information about the Faculty Housng Assstance Program and the
goplication  process, pleese refer to  the following web  Ste
http:/Aww.cu.edw/aboutcu/facultyhousing/ .

Criteriafor Expanded Program

The Universty of Colorado Hedth Sciences Center (UCHSC) is responsible for
edablishing the criteria alowing a faculty member to gpply for housing assstance under
the Expanded Program. The criteria have been established asfollows:
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1. The faculty member must be anew faculty member of the UCHSC; or

2. The faculty member must be a firg-time home buyer who has gpplied to and been
reected from the exigting Faculty Housing Assstance Program; and

3. The UCHSC has not exceeded the maximum number of loans available under the
Expanded Program; and

4. The academic unit in which the faculty member has his or her gppointment can
demondrate that it has current, unrestricted funds residing at the CU Foundation
that are available for investment in the Expanded Program.

Number of Expanded Program Loans Available

The UCHSC will have no more than 40 loans outstanding at any point in time under the
Expanded Program.

UCHSC Approvasfor Loans Under the Expanded Program

In order to extend an opportunity for a faculty member to apply for a loan under the
Expanded Program, the academic unit in which the faculty member is appointed must
obtain campus approvas prior to the deadlines for loan applications under the Faculty
Housing Assstance Program. The deadlines for loan gpplications are published at the
following web ste: http:/Avww.cu.edw/aboutcu/facultyhousing/.
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Procedures for the Expanded Faculty Housing Assistance Program

Performed by:

Action:

Academic Unit

1.

|dentify faculty member for whom the academic unit would like to make a
loan application available under the Expanded Program.

Verify the faculty members digibility for the Expanded Program and
complete the Expanded Faculty Housing Assistance Approva Form, see
Exhibit A.

Route the Expanded Faculty Housing Assistance Approva Form for
approvas such that the form is submitted to the Chancellor for gpprova at
least two weeks prior to the application deadline for the Faculty Housing
Assstance Program as published at the web Site:
http://mww.cu.eduw/aboutcu/facultyhousing/ .

Faculty Member

Complete the Faculty Housing Assistance Program application process per
the published deadlines.

CU Foundation

Verify the following before certifying the Expanded Faculty Housing
Assistance Approva Form.
a. Theavallability of the funding suggested as a source for the loan;
b. That funding suggested isin the current, unrestricted fund of the CU
Foundetion; and that
c. That the CU Foundation has reserved the suggested funds o that they
are available should the faculty member’ s loan be gpproved.

Dean or Associate Vice
Chancdlor for Academic
Affars

Review the Expanded Faculty Housng Assistance Approvad Form and
determine if it should be moved forward in the process. The Associate
Vice Chancdlor for Academic Affarsreview forms only for those faculty
members with gppointmentsin the Library.

Vice Chancdlor for Finance | 7. Track the number of loans that are made under the Expanded Program and

and Adminigtration gpprove the Expanded Faculty Housing Assistance Approva Form only if
that number does not exceed 40 at any point intime.

Chancellor 8. Approve or disgpprove the Expanded Faculty Housing Assistance
Approva Form.

Academic Unit 9. Submit routed Expanded Faculty Housing Assstance Approva Form to

the CU Foundation for processing should the faculty member’sloan
goplication be approved.
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